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Morning Briefing

Pakistan records massin ve USD 729mn CA surplus in Nov-24:|Economy
Pakistan’s CA posted a surplus of USD 729mn in November 2024 compared to a deficit of USD 148in

the same month of the previous year, data released by the SBP showed. Click here for more

FDI jumps by 31% to USD 1.1bn:|Economy
FDI surged by over 31% during the first five months of the current fiscal year. Click here for more

IT exports surge to USD 324mn:|Economy

Despite internet crisis and firewall issues, Pakistan recorded monthly IT exports of USD 324mn, up by
25% YoY while down by 2% MoM in November. Click here for more

Centre’s spending on development remains miniscule: | Economy

The PSDP expenditure in the first five months of the current fiscal year is struggling at 10.4% of its PKR
1.1tn annual allocation as the government keeps a tight lid on disbursements to meet requirements of
the IMF of meeting certain fiscal surplus. Click here for more

Cabinet committee discusses roadmap to boost Gwadar port utilisation: | Economy
Commerce Minister Jam Kamal chaired a meeting to explore routing 60% of public sector imports via
Gwadar Port Click here for more

PRAL’s restructuring plan submitted to ECC:| Economy

The FBR is said to have submitted restructuring plan of PRAL to the ECC of the Cabinet, sources told
Business Recorder. Click here for more

OGRA approves increase in gas prices: | Economy

OGRA has approved an increase in gas prices for the current fiscal year, Express News reported. Click
here for more

Power consumers to get relief of PKR 0.63/unit: | Economy

Electricity consumers are set to enjoy a significant relief in power tariff, with a reduction of PKR 0.63
per unit, owing to the monthly fuel adjustment for November 2024. Click here for more
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USD mn CYTD
Foreign 1.82 109.69
Individuals 6.57 57.77
Companies 1.93 7.56
Banks/DFls 2.22 87.13
MF 5.08 218
Broker 0.06 4.66
Insurance 1.08 53.22

USD mn
E &P 0.42
OoMC 1.13
Banks 13
Tech 0.11
Index Value Change FYTD CYTD
KSE-100 114,861 -1.1% | +46.4% | +83.9%
SENSEX 80,684 -1.3% +2.1% | +11.7%
Nikkei 225 39,365| -0.2% -1.2% | +17.6%
Hang Seng 19,700| -0.5% | +12.0% | +15.6%
S & P 500 6,051| -0.4% | +10.6% |+26.9%
FTSE 100 8,191 -0.9% +0.3% | +5.9%
Unit Price Change

WTI USD/bbl 70.12 +0.06%
Brent USD/bbl 73.21 +0.03%
Coal USD/ton 107.50 -0.83%
Gold USD/oz 2,660.70 -0.05%
Silver USD/oz 30.86 -0.21%
Rubber USD/kg 1.99 -1.50%

Last Close Change | CYTD %
PKR/USD 278.2726 +0.04% | -1.27%
PKR/JPN 1.8059 -0.34% | -9.23%
PKR/THB 8.1331 -0.34% | -0.97%
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https://www.brecorder.com/news/40338090/pakistan-records-massive-729mn-current-account-surplus-in-november-2024
https://www.dawn.com/news/1879462/fdi-jumps-by-31pc-to-11bn
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https://tribune.com.pk/story/2516632/cabinet-committee-discusses-roadmap-to-boost-gwadar-port-utilisation
https://epaper.brecorder.com/2024/12/18/3-page/1020435-news.html
https://tribune.com.pk/story/2516636/ogra-approves-increase-in-gas-prices-1
https://tribune.com.pk/story/2516636/ogra-approves-increase-in-gas-prices-1
https://tribune.com.pk/story/2516692/power-consumers-to-get-relief-of-rs063unit
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Corporate Announcements

Citi Pharma Limited (CPHL) - Material Information
The company announced that it is advancing medicines accessibility with direct marketing under the leadership of CCO, Mr. Amir Shahzad.

Symmetry Group Limited (SYM) - Material Information

The company announced that Vistas Global LLC, Qatar has appointed Symmetry Group Limited as its outsourcing partner for digital transformation
services in Qatar.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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